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The 1992 Higher Education Act Amendments, and the regulations implementing those 

Amendments, require that the students pay for anticipated cash payments that have been 

incurred throughout their obligation period. 

 
What this means is some or all of the Federal Pell Grant and student loan monies received 

by you in anticipation of your attendance at the institution will have to be refunded to the 

Federal Government. You will be required to repay the institution for most of the 

amounts refunded if you withdraw before the end of your obligation period. 

 
Any questions about your refund responsibilities, should you withdraw before the 

completion of the program should be discussed with the Financial Aid Director or 

Accounting Manager before signing the enrollment agreement. 
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